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	Group statement of cash flow 
	 Half Year ended
	Half Year ended
	Year ended 

	for the period ended 31 December  2006
	31-Dec-2006
	31-Dec-2005
	30-Jun-2006

	 
	€’000
	€’000
	€’000

	 
	( Unaudited)
	( Unaudited)
	( Audited)

	Cash flows from operating activities
	 
	 
	 

	Profit for the financial period
	7,011
	3,914
	9,288

	Adjustments for:
	 
	 
	 

	Depreciation on property, plant and equipment
	135
	140
	223

	Amortisation of intangible assets
	25
	20
	54

	Financial income
	(342)
	(77)
	(255)

	Financial expense
	9
	7
	20

	Income tax expense
	1,048
	691
	1,278

	Operating profit before changes in working 
	 
	 
	 

	capital and provisions
	7,886
	4,695
	10,608

	 
	 
	 
	 

	Movement in trade and other receivables
	(4,538)
	(5,301)
	(3,620)

	Movement in trade and other payables and provisions
	2,397
	971
	5,715

	Cash generated from operations
	5,745
	365
	12,703

	 
Interest paid
	(9)
	(7)
	(20)

	Income tax refund / ( paid)
	53
	(187)
	(1,493)

	Interest received
	342
	77
	255

	Net cash from operating activities
	6,131
	248
	11,445

	 
Cash flows from investing activities
	 
	 
	 

	Acquisition of subsidiary, net of cash acquired
	(166)
	                        -
	(194)

	Deferred consideration paid
	                               -
	                      (79)                       
	(234)

	Purchase of property, plant and equipment
	(426)
	(322)
	(550)

	Purchase of intangible assets
	                           -           
	(22)
	(140)

	 
	 
	 
	 

	Net cash (outflow) from investing activities
	(592)
	(423)
	(1,118)

	 
Cash flows from financing activities
	 
	 
	 

	Repayment of borrowings
	(27)
	(23)
	(30)

	Proceeds from new loan
	                            -
	90
	93

	Dividends paid
	(557)
	(368)
	(817)

	Proceeds from issue of share capital
	17
	                           -
	41

	Net cash (outflow) from investing activities
	(567)
	(301)
	(713)

	 
Change  in cash and cash equivalents
	4,972
	(476)
	9,614

	Cash and cash equivalents at beginning of period
	21,275
	11,661
	11,661

	Cash and cash equivalents at end of period
	26,247
	11,185
	21,275



	 
Notes supporting interim financial statements
 
1. Basis of preparation
 
The consolidated financial information of the Group has been prepared in accordance with the recognition and measurement principles of International Financial Reporting Standards (IFRS), including interpretations issued by the International Accounting Standards Board (“IASB”) and its committees and endorsed by the European Commission.  The Group’s first consolidated financial statements prepared in accordance with IFRS were for the year ended 30 June 2006.. The Group’s IFRS accounting policies are also set out in these financial statements.
 
The figures for the half year ended 31 December 2006 are unaudited. The comparative figures for the half year ended 31 December 2005 are also unaudited.  The amounts for the year ended 30 June 2006 represent an abbreviated version of the Group’s full financial statements for the year on which the auditors issued an unqualified audit report.
 
The preparation of financial information in conformity with IFRSs requires management to make judgements, estimates and assumptions that affect the application of policies and reported amounts of assets and liabilities, income and expenses. The estimates and associated assumptions are based on historical experience and various other factors that are believed to be reasonable under the circumstances, the results of which form the basis of making judgements about carrying values of assets and liabilities that are not readily apparent from other sources.
 
2. Dividends paid
 
 
 
 
Half Year ended
Half Year ended
Year ended 
 
31 December 2006
31 December 2005
30 June 2006
 
€’000
€’000
€’000
 
 
 
 
Ordinary dividends
 
 
 
Interim dividend paid
-
-
449
Final dividend paid
557
368
368
 
557
368
817
 
 
 
 
 
 
3. Earnings per ordinary share
 
The earnings per ordinary share is calculated on the basis that the weighted average number of shares in issue for the half year ended 31 December 2006 is 37,165,715 (period ended 31 December 2005 - 36,880,825; year ended 30 June 2006 - 36,934,080).  It has been calculated based on the profit for the financial period ended 31 December 2006 of €7,011,000 (period ended 31 December 2005 - €3,914,000; year ended 30 June 2006 - €9,288,000).
 
 
 4. Analysis of net funds
 
 
Cash at bank
Bank
Bank Loan
Net
 
and in hand
Overdraft
 
 
 
€’000
€’000
€’000
€’000
 
 
 
 
 
At 30 June 2006
21,292
(17)
(379)
20,896
Cash flow
4,955
17
27
4,999
At 31st December 2006
26,247
- 
(352)
25,895
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